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Table C. Imports of Goods and Services and Income Payments

[Millions of dollars, seasonally adjusted]

Series

Imports of goods and services and income
payments
Imports of goods
General merchandise
Foods, feeds, and beverages
Industrial supplies and materials
Energy products
Of which: Petroleum and products
Nonenergy products
Capital goods except automotive
Automotive vehicles, parts, and engines
Consumer goods except food and automotive
Other general merchandise
Nonmonetary gold
Imports of services!

Manufacturing services on physical inputs owned by
others

Maintenance and repair services n.ie.
Transport
Travel (for all purposes including education)
Business
Personal
Construction
Insurance services
Financial services
Charges for the use of intellectual property n.ie.
Telecommunications, computer, and information services
Other business services
Personal, cultural, and recreational services
Government goods and services n.ie.
Primary income payments
Investment income
Direct investment income
Portfolio investment income
Income on equity and investment fund shares
Interest on debt securities
Other investment income
Compensation of employees
Secondary income (current transfer) payments?

Supplemental detail on insurance transactions:
Premiums paid
Losses recovered

2020
QZ iy Q3 r

861,582 | 978,807
513,050 | 602,196
480,008 | 587,803
36,951 39,734
90,706 | 103,738
23,344 31,305
20,619 28,333
67,362 72,433
147,162 | 165,285
41,249 85,142
142,617 | 167,608
21,323 26,297
33,042 14,393
100,485 | 108,163
na. na.
1,393 1,508
13,934 16,227
2,383 3,687
304 568
2,079 3,118
261 227
13,383 14,381
10,447 10,204
9,004 11,165
9,377 9,263
28,607 29,342
5,547 6,027
6,147 6,132
177,587 | 192,008
174,266 | 188,552
34,101 50,147
118,651 | 119,840
41,226 | 41,795
77425 78,045
21,514 18,566
3,321 3,456
70,459 | 76,440
33,447 37,034
25,372 25,481

Q4"
1,026,986

637,175
629,137
40,104
114,295
34917
31,241
79,378
173,646
96,590
177,787
26,716
8,038
118,406

n.a.

1,562
18,728
7,559
1,172
6,387
312
14,399
10,869
11,959
10,156
30,598
6,067
6,197
197,824
194,211
53,342
122,822
44,659
78,163
18,048
3,613
73,580

36,435
25,145

2021
Q1P
1,084,485

677,037
670,160
41,284
136,107
46,612
42,535
89,495
183,776
90,642
190,923
27428
6,877
120,172

n.a.

1,810
20,073
7,943
1,253
6,690
292
14,481
10,636
12,464
9,898
30,539
5,781
6,255
211,366
207,526
63,078
127,711
46,464
81,247
16,736
3,840
75,910

37,307
25,386

Change 2020:Q4 to

2021:Q1

57,499

39,862
41,023
1,180
21,812
11,695
11,294
10,117
10,130
-5,948
13,136
712
-1,161
1,766

n.a.

248
1,345
384
81
303
-20
82
-233
505
-258
-59
-286
58
13,542
13,315
9,736
4,889
1,805
3,084
-1,312
227
2,330

872
241

P Preliminary

r Revised

n.a. Not available

n.i.e. Notincluded elsewhere

1. See also International Services table 2.1 on BEA's website.
2. Secondary income (current transfer) payments include U.S. government and private transfers, such as U.S. government grants
and pensions, fines and penalties, withholding taxes, personal transfers (remittances), insurance-related transfers, and other

current transfers.

Note. The statistics are presented in International Transactions Accounts table 1.2, table 2.1, table 3.1, table 4.1, and table 5.1 on BEA's

website.
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Capital Account

Capital transfer payments increased $1.6 billion to $2.8 billion in the first quarter, mostly reflecting an
increase in investment grants (table A).

Financial Account

Net financial-account transactions were -$175.2 billion in the first quarter, reflecting net U.S. borrowing
from foreign residents.

Financial assets

First-quarter transactions increased U.S. residents’ foreign financial assets by $382.0 billion (charts 5 and 6
and table D). Transactions increased portfolio investment assets, primarily long-term debt securities, by
$304.7 billion; direct investment assets, primarily equity, by $64.0 billion; and other investment assets,
primarily loans, by $15.4 billion. Transactions decreased reserve assets by $2.1 billion.

Liabilities
First-quarter transactions increased U.S. liabilities to foreign residents by $554.9 billion. Transactions
increased portfolio investment liabilities, primarily long-term debt securities, by $326.5 billion; other

investment liabilities, primarily deposits and loans, by $163.9 billion; and direct investment liabilities,
primarily equity, by $64.5 billion.

Financial derivatives
Net transactions in financial derivatives were -$2.3 billion in the first quarter, reflecting net U.S. borrowing

from foreign residents.

Chart 5. Acquisition of Financial Assets and
Incurrence of Liabilities Excluding Financial Derivatives

Billions of dollars, seasonally adjusted
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Chart 6. Transactions in Financial Assets and Liabilities Excluding Financial Derivatives
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Table D. Net U.S. Acquisition of Financial Assets and Net U.S. Incurrence of Liabilities

[Millions of dollars, seasonally adjusted]

Change
2020:Q4

Series
to

2021:Q1

Net U.S. acquisition of financial assets excluding financial derivatives

(netincrease in assets / financial outflow (+)) 253,779 29,307 | 228,289 | 382,022 153,733

Direct investment assets 63,839 122,349 96,702 64,039 -32,663
Equity 117,719 79,749 86,913 75,056 | -11,857
Equity other than reinvestment of earnings 90,235 10,098 709 15,714 15,005
Reinvestment of earnings 27,484 69,651 86,204 59,342 -26,862

Debt instruments -53,879 42,600 9,789 | -11,017 -20,806
Portfolio investment assets -10,340 121,217 53,940 | 304,691 250,751
Equity and investment fund shares -71,865 88,690 | -42,526 86,335 128,861
Debt securities 61,525 32,527 96,466 | 218,356 [ 121,890
Short-term securities 20,509 19,457 29,440 38,762 9,322
Long-term corporate securities 32,767 10,094 50,875 | 130,130 79,255

Other long-term securities 8,249 2976 16,151 49,464 33,313

Other investment assets -312,239 | -216,078 75,209 15,391 -59,818
Other equity 10 215 324 1,169 845
Currency and deposits -313,148 | -130,385 -6,533 | -10,750 -4217
Loans 6,145 -84,148 77,929 21,087 | -56,842
Trade credit and advances -5,245 -1,761 3,489 3,884 395
Reserve assets 4,960 1,820 2,438 -2,100 -4,538
Monetary gold 0 0 0 0 0
Special drawing rights 20 5 7 8 1
Reserve position in the International Monetary Fund 4902 1,785 2,454 -2,157 -4611
Other reserve assets 38 29 -23 50 73

Net U.S. incurrence of liabilities excluding financial derivatives (net

increase in liabilities / financial inflow (+)) -181,226 201,141 | 502,122 | 554,904 52,782

Direct investment liabilities -46,832 | 111,589 | 101,824 | 64,540 | -37,284
Equity 29,210 42,809 82,922 68,036 | -14,886
Equity other than reinvestment of earnings 22,588 13,307 51,302 29,201 -22,101
Reinvestment of earnings 6,622 29,502 31,620 38,835 7,215
Debt instruments -76,041 68,780 18,902 -3,496 | -22,398
Portfolio investment liabilities 272,485 114,935 | 350,675 | 326,494 -24,181
Equity and investment fund shares 21,647 117901 | 246,335 99,610 | -146,725
Debt securities 250,838 -2,966 | 104,340 | 226,885 | 122,545
Short term 327,889 -38910 1,406 | -44,419 | -45,825
Treasury bills and certificates 311,140 -23,352 10,017 | -60,815 -70,832
Federally sponsored agency securities 2,662 -3,444 -1,778 -3,419 -1,641
Other short-term securities 14,087 -12,114 -6,833 19,815 26,648
Long term -77,050 35944 | 102,935 | 271,304 | 168,369
Treasury bonds and notes -202,570 63,639 50,485 | 223,026 172,541
Federally sponsored agency securities -56,987 -51,228 11,801 | -24,416 -36,217
Corporate bonds and notes 176,273 21,323 40,629 70,180 29,551
Other 6,234 2,210 20 2,514 2,494
Other investment liabilities -406,879 | -25,383 | 49,623 | 163,869 | 114,246
Other equity na. na. na. na. n.a
Currency 29,399 36,861 29,051 10,092 [ -18,959
Deposits -272,486 -40913 33,304 83,835 50,531
Loans -165,191 -22,984 | -18,784 65,042 83,826
Trade credit and advances 1,399 1,653 6,052 4900 -1,152
Special drawing rights allocations 0 0 0 0 0
P Preliminary
r Revised
n.a. Not available

1. Copy/paste Acronyms, Footnotes, and Notes content below.
2. Second footnote

Note. The statistics are presented in International Transactions Accounts table 1.2, table 6.1, table 7.1, and table 8.1 on BEA's website.
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Updates to Statistics

The U.S. international transactions statistics for the first quarter of 2013 through the fourth quarter of
2020 have been updated to incorporate newly available and revised source data and updated seasonal
adjustments (table E). For more information, see Ami Adjoh-Baliki and Jason Sutterley, “Annual Update of
the U.S. International Transactions Accounts,” in this issue of the Survey.

Table E. Updates to the Fourth-Quarter 2020 International Transactions Aggregates

[Millions of dollars, seasonally adjusted]

Series Preliminary Estimates Revised Estimates
Balance on current account -188,484 -175,079
Balance on goods -252957 -253,125
Balance on services 52,972 56,339
Balance on primary income 47,861 54,216
Balance on secondary income (current transfers) -36,361 -32,508
Net lending or borrowing from financial-account transactions -262,383 -271,199
Net U.S. acquisition of financial assets 149,788 228,289
Net U.S. incurrence of liabilities 414,804 502,122
Financial derivatives other than reserves, net transactions 2,633 2,633
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